


@ KEfG V7 k2 +b

0DQDJLQJ 'LUHFWRU $ OLOHVWRQH <HDU

, QWURGXFWLRQ

2XU 3ULQFLSOHV DQG 9DOXHV

2XU 2UJDQLVDWLRQDO &KDUW

.DUDEHQD 3URMHFWYV

6ZLQEXUQH ,QQRYDWLRQ +XE 6WUDWHJILF 30DQ

&ORVLQJ WKH *DS 3ULRULW)\ 5HIRUPV 3HUIRUPDQFH OHDVXUHPHQW 3URM
(YDOXDWLRQ RI WKH 'KHON 'MD 6DIH 2XU :D\ <HDU $FWLRQ 30DQ
1DWLRQDO 5HGUHVV 6FKHPH 6XUYLYRU 5RXQGWDEOH

&XOWXUDO $ZDUHQHVV 7UDLQLQJ 3URJUDP $XVWUDOLDQ 8QLW\
9LFWRULDQ )LUVW 3HRSOHV 7RXULVP 30DQ &RQVXOWDWLRQV
(YDOXDWLRQ RI WKH 6SHFLDOLVW 7UDLQHH 6XSSRUW 3URJUDP 6763
BWURQJ %URWKHU 6WURQJ 6LVWHU 6%66 /DSVLQJ 3URJUDP (YDOXDWLR
9LFWRULDQ $ERULJLQDO (DUO\ <HDUV JUDPHZRUN

%HWWHU )XWXUHV DQG +RPH 6WUHWFK (YDOXDWLRQ /LYHG ([SHULHQFH
9$+6 $ JRFXV RQ WKH :RUNIRUFH

3HULQDWDO OHQWDO +HDOWK 6FUHHQLQJ $ERULJLQDO &R 'HVLJQ

/LQN 8S 9LFWRULD (QKDQFLQJ 6XSSRUW IRU WKH 6WROHQ *HQHUDWLRQ
+XPDQ 5LJKWV /DZ & HQWUH )LUVW 1DWLRQV ,PSDFW $UHD

,PSURYLQJ &XOWXUDO 6DIHW\ DQG $FFHVV LQ (PHUJHQF\ '"HSDUWPHQWYV



9LFWRULD )LUVW 3HRSOHV &RQVXOWDWLRQ 9ROXQWDU\ $VVLVWHG '\L
(DVWHUQ +HDOWK ([HFXWLYH DQG %RDUG &XOWXUDO $ZDUHQHVV 7UDLQ
2SWLPDO &DUH 3DWKZD\V 5HIUHVK $ERULJLQDO DQG 7RUUHV 6WUDLW ,
([SORUDWLRQ RI WKH &ORQWDUI )RXQGDWLRQ 'ULYHU (GXFDWLRQ 3URJU
'H\DUQ 3W\ /WG

,ODQ 6W\OH

JLUVW 'D\V $XVWUDOLD

$QQXDO +LIJKOLJIKWYV

,ODQ 6W\OH )HOORZVKLS

ODUNHW 3UHVHQFH

3DUWQHUVKLSV

JLUVW 'D\V $XVWUDOLD

/IRRNLQJ $KHDG

SHWXUQ RQ ,QYHVWPHQW 52, DFKLHYHG LQ

JLQDQFLDO 5HVXOWYV

'LJLWDO $QDO\WLFV

.DUDEHQD &RQVXOWLQJ

,ODQ 6W\OH

JLUVW 'D\V $XVWUDOLD
















e VAB &0 <° £<82 ° <ME %530




- 2Wa gB
- Ga<Oge XB Y
Fy° g BNIE

. H\ " HQYHWDE® V
" HYH&RSHG D VADWIIIE S@Q

SWRP RWlV WRQIHU FRP P
FXOXUWD@ DSSWRSUDWM SDWA

6WDWA LE SDURHUAKLSY H
&RP P XQW BIG FXOXUDX
6FDDE®! | LDP HZ RUNV HQI
$ERWIIQDODQG 7RUHV 6
























































































